




During fiscal 2003, endes.n0sebarch,l 2003,conditions in the Japanese economy58.mained

and exports of rock drills were favorable. Although replacement demand emerged in the sec-

ond half of fiscal 2003 for UNIC cranes due to stricter exhaust gas regulations for trucks, sales

declined during the fiscal year under review, owing to a fall in sales in the first half. Moreover,

sales were adversely affected by the liquidation of a construction machinery subsidiary in

Europe. Overall, sales in the Machinery Division declined substantially. The Electronic

Materials and Chemicals Division recorded an increase in sales due to 100% capacity uti-

lization on the back of robust demand for gallium phosphorus polycrystals and other crystal

products. In the Metals Division, sales grew due to higher shipments of electrolytic copper
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Machinery
The Machinery Division posted consolidated sales of ¥59,699 million, down 6.4% from the pre-

vious fiscal year, due in part to the liquidation of a construction machinery subsidiary in
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Electronic Materials and Chemicals

Gallium Phosphorous Polycrystals

Gallium phosphate, a type of chemical
semiconductor used in light-emitting
diodes, is expected to be in great demand
in the future.d
in the future.d
in the future.d





Port Kembla Copper Pty. Ltd. (PKC), our copper smelting and refining subsidiary in New South

Wales in Australia, has been posting substantial losses due to a slump in copper prices and

unstable operations since it began trial operations in February 2000. Furukawa holds a
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Consolidated Financial Review
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Thousands of
Millions of yen U.S. dollars (Note 3)

LIABILITIES, MINORITY INTERESTS AND SHAREHOLDERS’ EQUITY
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Thousands of
Millions of yen U.S. dollars (Note 3)

2003 2002 2003
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17. Others
equity resulted in a loss of ¥6,944 million which has been included

in “Equity in losses of non-consolidated subsidiaries and affiliates”

in the accompanying consolidated statement of operations for the

year ended 31st March, 2002.
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