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R7&7The R&D activities of the Furukawa Company Group
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Growth

Q.3
Collaborations with other organizations are indispen-

sable to expeditious development and make the

most of limited resources and time. At present,

Furukawa is participating in seven separately themed

industry-academia joint research projects and four

national level projects. For example, we are partici-
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1. Robot Dolly
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REVIEW OF OPERATIONS
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Electronic Materials and Chemicals
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Thousands of
Millions of yen U.S. dollars (Note 4)

LIABILITIES AND NET ASSETS 2007 2006 2007

Current Liabilities:
Short-term loans (Note 7) .......................................................................................................................................
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Thousands of
Millions of yen U.S. dollars (Note 4)

2007 2006 2007

Cash Flows fro7
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(8) Retirement Benefit Plans

The employees of the Company and most of its domestic consolidated
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(14) Hedging Activities

The Furukawa Group uses derivative financial instruments for the purpose

of hedging the risks of adverse fluctuations in foreign exchange rates,

commodity prices and interest rates on the receivables, payables and

forecast transactions denominated in foreign currencies. All derivative

financial instruments except below are stated at fair value and related

gain or loss on the changes in the fair values of derivative financial

instruments is deferred as a component of net assets (an asset or liability

in 2006) in the balance sheet until the recognition of gain or loss on

hedged items when those derivative financial instruments qil fyn foe
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5. Inventories

Inventories as of March 31, 2007 and 2006 consisted of the following:

Thousands of
Millions of yen U.S. dollars

2007
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17. Subsequent Eventousandngs 07
2007
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Report of Independent Auditors

The Board of Directors

Furukawa Co., Ltd.

We have audited the accompanying consolidated balance sheets of Furukawa Co., Ltd. and consolidated subsidiaries as of March 31,

2007 and 2006, and the related consolidated statements of income and cash flows for the years then ended, changes in the net

assets for the year ended March 31, 2007 and shareholders’ equity for the year ended March 31, 2006, all expressed in yen. These

financial statements are the responsibility of the Crd of C managtemen. Oure responsibilityirs ol expres7 a opinioa oin thse fs
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PRINCIPAL SUBSIDIARIES AND AFFILIATES

Company Name Principal Business Paid-in Capital

Subsidiaries
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Company Name: Furukawa Co., Ltd.

Head Office: 2-3, Marunouchi 2-chome, Chiyoda-ku, Tokyo 

100-8370, Japan

TEL: +81-3-3212-6570 FAX: +81-3-3212-6578

Date of Foundation: August 1875




