


The key to the success of the Furukawa Company Group, which recently celebrated the 140th anniversary of its 
founding, began with the development of the Ashio Copper Mine by founder Ichibee Furukawa. At the time, 
the Company introduced world-leading mine development technologies that have become the foundation for its 
technological expertise today. Since then, we have developed and advanced our 
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Business Conditions and Performance 





“FURUKAWA Power & Passion 150” provides 

the ideal image of the Group in 2025. 







Our hydraulic drifters represent our core competence and form the 



Industrial MachineryIn �scal 2016, the Industrial Machinery segment posted a year-on-

year decline in sales, due to lower1 rvealetrom geineialiIndustrial-







Electronic Materials

In the year under review, sales of high-purity metallic arsenic, a 
mainstay product in this segment, continued to struggle due to 
harmful rumors stemming from the Fukushima nuclear power 
plant accident, while sales of scintillator crystal products were also 
weak. Despite an increase in sales of coils, moreover, the pro�t-
ability of such products fell dramatically due to surging personnel 







Environmental Protection and Social Contribution Activities
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Revenue and Expenses 

In �scal 2016, ended March 31, 2016, consolidated net sales totaled ¥161,799 mil-

lion, down 6.2% compared with the previous �scal year. The Industrial Machinery 

segment posted a 10.7% decrease in sales, to ¥14,927 million, due to completion in 

mid-September 2015 of soil transportation work in projects to facilitate relocation to 

higher ground in earthquake-affected areas. The UNIC Machinery segment recorded 



R&D and Capital Expenditures

The Furukawa Company Group is actively engaged in R&D on new materials and high-

value-added products that meet diversi�ed market needs. In the year under review, 

total research and development expenses amounted to ¥2,680 million, up 20.3% 
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Consolidated Balance Sheets
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For the year ended March 31, 2016 Thousands of U.S. dollars (Note 4)
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	 Depreciation of lease assets arising from �nance lease 
transactions that do not involve transfer of ownership is 
calculated by the straight-line method over the lease term with 

transactions thatlease 126m with 2008,7 TD
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5. Investment Securities
The aggregate acquisition cost, carrying value and unrealized gain or loss pertaining to the marketable other securities as of March 31, 
2016 and 2015 were as follows:
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Millions of yen

2015

Carrying value Estimated fair value  Difference  
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2. Financial instruments of which it is extremely dif�cult to determine the fair value as of March 31, 2016 and 2015

Millions of yen
Thousands of  
U.S. dollars

2016 2015 2016

Unlisted stocks ¥	 6,014 ¥	 6,621 $	 53,221

	 Because no quoted market price is available and it is extremely dif�cult to determine the fair value, the above �nancial instruments 
are not included in the above table of “(3) Investment securities.” 

3. Redemption schedule for receivables and marketable securities with maturities after March 31, 2016 and 2015 are as follows:
For the year ended March 31, 2016

 6,014 ¥  6,014 ¥  6,014 ¥  6,014 ¥
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12. Derivative Transactions
The notional amounts and estimated fair value of the derivative instruments outstanding as of March 31, 2016 and 2015 for which 
hedged accounting h3mich 
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13. Retirement Bene�t Plans
For the year ended March 31, 2016
The employees of the Company and most of its domestic consolidated subsidiaries are covered by de�ned bene�t corporate pension 
plans and non-contributory funded employee pension plans as de�ned bene�t plans. The employee retirement bene�t plans provide 
changiarert of 0.5(retirement bene�obligarpensduring(For the year ended March 31, hich ansfollows:
(42)Tj cs 24 Tf.52.50 0   w 
/RelativeColorimetric ri2/GS1 gs
q 1 0 00 92047 570.7626GS0 gs
/T1_08eses
/arch l5�e p 00 92047 570.7626GS0 gs
/T1_08esf30oblig30.7626eFn l5�91 p 00 920434of 
/Fm.7626GS0 gs
/T1_038xt<771Fn l5�91 p 00 92042047 570.7626GS0 gs
/T1_0433.700eFn l5�91 p 00 92048.50570.7626GS0 gs
/T1_04tric ri2n l5�91 p 00 92042047 570.7626GS0 gs
/T1_0493.2Tj
En l5�91 p 00 92048.50570.7626GS0 gs
/T1_08eses
/arn l5�91 p 00 92042047 570.7626GS2)Tj
ET
/sf30oblig30.7626eFn67.865 p 00 920434of 
/Fm.7626GSs
/T1_08esf30oblig30.7626eF557f 
63 p 00 920434of 
/Fm.7626GS0 gs
/T1_038xt<771F557f 
63 p 00 92042047 570.7626GS0 gs
/T1_0433.700eF557f 
63 p 00 92048.50570.7626GS0 gs
/T1_04tric ri2557f 
63 p 00 92042047 570.7626GS0 gs
/T1_0493.2Tj
E557f 
63 p 00 92048.50570.7626GS0 gs
/T1_08eses
/arc57f 
63 p 00 92042047 570.7626GS2)Tj
ET
/sf30oblig338xt<771Fn67.865 p 00 92042047 570.7626GS0 gs
/T1_0433.700eFn67.865 p 00 92048.50570.7626GS0 gs
/T1_04tric ri2n67.865 p 00 92042047 570.7626GS0 gs
/T1_08eses
/arn67.865 p 00 92042047 570.7626GSptuaCS0 cs 0 0.357 0.175  scn
nded Ma6s
/T1604t9. ri8rch3.3137Tf
9 Milletiw 0 -yench 342. Pl consol417 9ousiw 0 -in potion of473ic consol417U.S.333llar. Retirem 0  scn8s
/T18rn62.51i8rc62.6394Tf
9 r the ye0 gs1661.417r the year ended Ma
/Percept5gs
4
E547. rnsol
9 Rd3 TD
(changiarert of 0.5(retir )wApril or the5 Retirem 0  scn0.83 corp44.l ri
/.417¥37non-contrpensi7t pl2016)S Co<</Acrce09>>> BDC 1(17,937ion of2731, 26.614i
/.417$37non-contrpensi7t pl2016)S Co<</Acrce09>>> BDC 1(158,735e year ended Mar1, 2-2047 57037t Pla417Servicsolist Retirem 0  scn47.466i
/.41787.44095.78i
/.4177,717e year ended Ma-53.2467037t Pla417Intatestolist Retirem 0  scn47.466i
/.41720644095.78i
/.4171,823e year ended Ma-53.2467037t Pla417ensi
i 0.los. Retirem 0  scn46.63 c
/.4171,523e ye6.058i
/.41713,ri8e year ended Ma-5xt<97037t Pla417Rd3 TD
(changiarert ireaid Retirem 0  scn47.1nso
/.417�873)44095.78i
/.417?,726)4409ar ended Ma-5xt9137037t Pla417Ex3EMC  trdel(retir djust
(ch Retirem 0  scn48.245i
/.417;)44096.058i
/.417(27)4409ar ended Ma-54.3037037t Pla417Oener Retirem 0  scn48.134i
/.417—44096.614i
/.417—4409ar ended Ma-54.7487037t Pla417Rd3 TD
(changiarert of 0.5(retir )w417 TD
(For the year e 0  scn0.83 corp44.l ri
/.417¥37non-contrpensi7t pl2016)S Co<</Acrce09>>> BDC 1(19,662ion of2731, 26.614i
/.417$37non-contrpensi7t pl2016)S Co<</Acrce09>>> BDC 1(174,)S e year ended Mar1, 2n-contrpensi7t pl2016)S Co<</Acrce-2043the-3.3037.4179>>> BDC 1 Tf2.661.417 9e53EMC 11.5 rem3 esef thment bene�obligarpeduring(For the year ended March 31, 2)Tj cs 24 Tf.52.50 0   w 
/RelativeColorimetric ri2407.1078ip 00 92042047 570.7626GS0 gs
/T1_08eses
/arn07.1078ip 00 92042047 570.7626GS0 gs
/T1_00.7626eF304.2102 p 00 920434of 
/Fm.7626GS0 gs
/T1_038xt<771F304.2102 p 00 92042047 570.7626GS0 gs
/T1_0433.700eF304.2102 p 00 92048.50570.7626GS0 gs
/T1_04tric ri2304.2102 p 00 92042047 570.7626GS0 gs
/T1_08eses
/ar304.2102 p 00 92042047 570.7626GSof473i08esf30oblig30.7626eF2937t
4
Ep 00 920434of 
/Fm.7626GS0 gs
/T1_038xt<771F0.7626eF2937t
4
Ep35f 
/Fm.7626GS0 gs
/T1_0433.700eF304.2102 p 00 92048f 
/Fm.7626GS0 gs
/T1_038xt<771F0.7626eF29370 920420f 
/Fm.7626GS0 gs
/T1_0433.700eF304.2102 p00 920420f 
/Fm.7626GS0 gs
/T1_038xt<771F0.7626eF29370 9204200 900 )Tj
ET
/sf30oblig30.7626eFn4.2102 p 00 920434of0 900 )Tj
ET
/sf3/T1_038xt<771F304.2102 p 00 92042040 900 )Tj
ET
/sf3/T1_0433.700eF304.2102 p 00 92048.0 900 )Tj
ET
/sf3/T1_038xt<771F304.2102 p 00 92042040 900 



43

	 The components of retirement bene�t expense for the year ended March 31, 20357re ase fllows: 
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     The components of retirement bene�t expense for the year ended March 31, 2015 are as follows:
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14. Income Taxes
The reconciliation between the effective tax rates re�ected in the consolidated statements of income and the statutory tax rates for the 
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surplus on the revaluation of land, net of income taxes increased by the same amount.

15. Contingent Liabilities
Contingent liabilities as of March 31, 2016 and 2015 consisted of the following:
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4. Impairment loss on property, plant and equipment
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1875 Began the operation of the Ku-
sakura Copper Mine in Niigata 
(Company foundation).

1877 Began the operation of the 
Ashio Copper Mine in Tochigi.

1900 Set up a machinery works at the 
Ashio Copper Mine and entered 
into the machinery business.

1914 Manufactured the �rst rock drill 
in Japan.

1918 Spun off mining business from 
Furukawa General Partnership 
and established Furukawa Min-
ing Co., Ltd.

1944 Bought Osaka Smelter of Toa 
Chemical Smelting Co., Ltd., and 
established it as Osaka Cemen-
tation and Re�ning. Entered into 
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