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Review of Operations
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Millions of yen





due mainly to an increase in investments in securities caused by 

higher prices of listed shares. 

 Total liabilities grew 7.9%, to ¥153,919 million. This was mainly 

due to a rise in notes and accounts payable in the current liabilities 

section, as well as an increase in borrowings associated with the 

inclusion of Tohpe Corporation in the scope of consolidation. As 





(3) Accrued Employees’ Retirement Benefits 

The employees of the Furukawa Company Group are covered by 

unfunded employee retirement benefit plans and non-contributory 

funded employee pension plans as defined-benefit plans. Accrued 

employees’ retirement benefits are provided at an amount calculated 





Millions of yen
Thousands of 

U.S. dollars (Note 4)

LIABILITIES AND NET ASSETS 2010 2009 2010

Current Liabilities:

 Short-term loans (Note 6)  ...........................................................................................
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Goodwill and negative goodwill are netted against each other. The pre-netted amounts as of March 31, 2010 were as follows:





For the year ended March 31, 2010

1. Overview of financial instruments

 (1) Policy for financial instruments

In consideration of the annual financial plan, the Furukawa Group raises funds through mainly bank borrowings and bond issues. Further, 







The notional amounts and estimated fair value of the derivative instruments outstanding at March 31, 2010, for which hedged accounting have 



2. Interest-related transaction
Millions of yen

Method of hedge accounting Type of transaction Major object of hedge
As of March 31, 2010

Contract amounts Maturing after one year Fair value

Special accounting 
procedure for interest 
rate swap 

Receive/floating and pay/fixed Long-term debt  ¥ 37,094  ¥ 29,988   (*)
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For the year ended March 31, 2010

On December 22, 2009, the Company made its affiliate Tohpe Corporation a consolidated subsidiary through an allocation of new shares to a 

third party and a takeover bid. In connection with the accounting for the acquisition, the Company has applied the purchase method.

1. Outline of the business combination





The Company and certain consolidated subsidiaries own office buildings for lease mainly in Tokyo and other areas. Effective the fiscal year ended 
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Chemicals

Rock Drills
(Construction & Mining Machinery)




